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Digital Transformation and the Restructuring of the Global Cross — Border
Payment System: Logic, Risks, and China’s Strategic Response

GONG Xirui
(University of Chinese Academy of Social Sciences, Beijing 102488, China)

Abstract: Against the backdrop of the development of digital trade, expansion of platform
economy, and changes in cross — border transaction structure, the disadvantages of the traditional
agency banking model in terms of processing efficiency, cost control, and process transparency are
becoming increasingly apparent. As a result, the cross — border payment system has entered a stage of
digital adjustment. From the perspectives of technological development, institutional constraints, and
power redistribution, this study examines the evolutionary logic, risk reconstruction, and policy
implications for China’s digital transformation of cross — border payments. The digitization of cross —
border payments is not a single technological replacement process, but a restructuring process that
intertwines payment arrangements, regulatory methods, currency competition, and financial security.
Based on this, China’s promotion of the digitalization of cross — border payment system should be based
on self — reliance and controllability, steadily expanding openness and interconnectivity, consolidating
basic capabilities around digital RMB and cross — border clearing system, expanding application scenarios
through regional cooperation, and enhancing its participation and discourse power in the international
payment system through institutional linkage, rule supply, and governance participation.

Keywords: cross —border payments; digital transformation; digital renminbi; payment governance;

financial security



